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3. Item number 8 – 
the Companies Act, 2017 
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(ii)  
  

 
  

 
 

 
(iii) 

years; 
 

4-  Rs. 3.98 
3- 4 Rs. 1.81 
2- 3  

(iv) Break-
 

Rs.  
 

(v) 

 

 
 

 Rs. 
-  12 666 141 

 23  
–  2 634 239 

-  944 
 21 246 881 396 
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(vi) 

 
 
(i) 

 
(ii) 

 
 

(iii) 
become commercially 

 
(iv) 
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(B) General disclosures: 
 

(i) 
be made 
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by Rs.    
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6,000,000,000/- (  

  
 

October 23, 2023, 
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borrowing cost of the Company, which will improve the 
 

(iv) Salient features of the 
agreement(s), if any, with 
associated company or associated 
undertaking with regards to the 
proposed investment; 

The agreement has already been signed as approved by the 

re as under: 
 Intercompany loan comprising of, inter alia, loans, 

advances and/or security in any form (including without 

 
 The subsidiary company will pay a mark-up at a rate as 

per the agreement which is not lower than the average 
borrowing cost of the Company, which will improve the 

 
 The period of intercompany loan is renewed for one (1) 

year, its further renewable for three (3
 

(v) Direct or indirect interest of 
directors, sponsors, majority 

any, in the associated company or 
associated undertaking or the 

 

Ahmed Muhammad, are Directors of Ismail Industries 
ey are also Directors of 

of  
(vi) 
 
 
 

In case any investment in associated 
company or associated undertaking 
has already been made, the 
performance review of such 
investment including complete 

 

937,500,000 (Rupees: Three billion nine hundred 
thirty-

2 000 (Rupees: 
Twenty-six billion -two million four 
hundred eighteen thousand) to facilitate the subsidiary 

 
Furthermore, the Company also extended intercompany 

nine hundred sixty-two million) to meet the working capital 

 
(vii) 
 
 

Any other important details 
necessary for the members to 

 

 
 

 
(C) 

 
(i) 
  

- per share 

(ii) In case the purchase price is higher 
than its market value in case of listed 

Not Applicable 



 
(iii) 

 
200 00 -  
 

(iv) 
 

 

750
- 

5
- 5

 
(v) 

 

 

(vi) 
-

 

- 

  
 

(D) 
 

(i) 
 

-
 

 
6 - 

- 
 

(ii) 

 
 

(iii) 

 

-

 
(iv) 
 

 
 

(v) 
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(3

b. M/s. Hudson Pharma (Private) Limited 
(A) Regarding associated company or associated undertaking: 

4-
3- 4
2- 3

-

-
2

–
-

2

 

 

 

 

 



-

(B) General disclosures: 

(i)

(ii)

(iii)

(i) 

(ii) 

(iii) -

-

-

s
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2. The subsidiary company will pay a mark-up at a rate as 
per the agreement which is not lower than the average 
borrowing cost of the Company, which will improve 

 
3. The period of intercompany loan is renewed for one 

(1) year, its further renewable for three (3) 
 

(v) Direct or indirect interest of 
directors, sponsors, majority 

any, in the associated company or 
associated undertaking or the 

 

Mr. Munsarim Saifullah, Mr. Hamid Maqsood Ismail, and 
Mr. Ahmed Muhammad are Directors of Ismail Industries 

Hudson Pharma (Private) Limited (the investee company). 
However, they have no direct or indirect interest except to 
the extent of their shareholding in the investee company. 

the investee company. 
(vi) 
 
 
 

In case any investment in associated 
company or associated undertaking 
has already been made, the 
performance review of such 
investment including complete 

 

Ismail Industries Limited has made an equity investment 
- 

twenty- -four thousand). 
The Company has also issued a Cross Corporate Guarantee 
of Rs. 790,881,894 - Seven hundred ninety 
million eight hundred eighty-one thousand eight hundred 
ninety-four) in favor of the lenders of Hudson Pharma for 

 
Furthermore, the Company also extended intercompany 

1,100,0 - One 
billion one hundred million) to meet the working capital 
requirements. 
Hudson Pharma having the state of art and most modern 
manufacturing facility anywhere in Pakistan. It has a well-

repeatable and reliable processes that they have 
deve

materials which are easier to administer as compared to 
other forms of dosage. 

investment made so far. 
(vii) 
 
 

Any other important details 
necessary for the members to 

 

 
 

 
(C) 

 
(i) 
 

Category-wise amount of 
investment 
 

the Intercompany loan comprising of, inter alia, loans, 

renewed 
to the extent of Rs. 2,0 Two billion) to 

 
(ii) Average borrowing cost of the 

the relevant period plus average spread of the Bank, rate 



the relevant period, rate of return 
for Shariah compliant products and 
rate of return for unfunded 

relevant period.  

of return for Shariah compliant products and rate of return 

(iii) Rate of interest, markup, fees or 

(iv) 

proposed investment 
collateral.  

(v) If the investment carries conversion 

or associated undertaking 

c. M/s. Innovita Nutrition (Private) Limited 

(A)

associated undertaking  
(ii) Basis of relationship 

(iii) Earnings per share for the last three 

(iv)
latest audited financial statements 

(v) Financial position, including main 

statements. 
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(vi) 
project of associated company or 
associated undertaking that has not 

 
(i)  

its history since 
 

(ii)  
 

(iii)  
shall become commercially 

 
(iv) 

project shall start paying return 
 

(v) Funds invested or to be 

or associated undertaking 

and non-cash amounts 

Not Applicable 

 
(B) General disclosures: 

 
(i) 

be made 

 
(ii) 

members from such investment and 
period of investment 

 

 
 

 
 

three (3
 

(iii) 
 
 

Sources of fund t

investment is intended to be made 
 

(i) 
 

(ii) 
guarantees provided and 

 
 

 
 



assets pledged for obtaining 
such funds: and 

(iii) Cost  

 
-up at a rate as per 

 
 Salient features of the 

 
 

 
-up at a rate as per 

 

 

three (
 

 Direct or indirect interest of 

 

 Directors of Ismail Industries 

interest except to the extent of their shareholding in the 
 

 
 
 
 

 

 

- (Rupees: 

 
 

 
  

 
 

 
(C) 

 
(i) 
 

-
 

 
listed

 
(ii) 

for Shariah compliant products and 
of return for Shariah compliant products and rate of return 
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rate of return for unfunded 

relevant period.  

g 
11.00% to 21.30%. 

(iii) 

 

-

 
(iv) 
 

 

 
collateral. 

(v) 

 

 
 
 
 

 
 

(vi) 

 

 (3

 
 

d. M/s. Bisconni Middle East Manufacturing LLC 
 

(A) Regarding associated company or associated undertaking: 
 

(i) 
 

 
 

(ii)  
  

1.  
2.  

(iii) 
 

 
Financial Year 2024- 9.11 

(iv) -
  

(v) 

 

 
  

Non-   
  

– net  
Non-   

  
  

 

(vi) 

 
(i)  

 
 

 



(ii)  

(iii)  

(iv) 

(v) 

-

(B) General disclosures: 

(i) -

-
-

(ii)
- for

 

 

 

(iii)

(i)  

(ii) 

(iii) 
(iv)
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proposed investment; 

(v) Direct or indirect interest of 
directors, sponsors, majority 

any, in the associated company or 
associated undertaking or the 

 

company), they are also the Directors of Bisconni Middle 

they have no direct or indirect interest except to the extent 
 

(vi) 
 
 
 

company or associated undertaking 
has already been made, the 

investment including complete 

 

- 
 

(vii) 
 
 

necessary for the members to 
 

 
 

 
(C) 
 

(i) 
  

- per share 

(ii) 
than its market value in case of listed 

thereof; 

 
 

(iii) 
 

183,7 -  
 

(iv) 
 

proposed investment 

- ordinary share of 
- holding in 

the The 

- 
 

(v) 

 

 
 

(vi) Fair value determined in terms of 
sub-

  The fair value per share has been 

 d I

(A) 



 
(i) Name of the associated company or 

associated undertaking  
The Company plans to expand into the European market. 

disclosed .  
(ii)  

 
 

 
(iii) Earnings per share for the last three 

years;  

(iv) Break-up value per 
  

(v) 

statements. 

 

(vi) In case o
project of associated company or 
associated undertaking that has not 

 
(i) 

its history since 
 

 
(ii) expected 

 
 
(iii) 

 
(iv) 

project shall start paying return 
on investment; and 

(v) 

associated company or 
associated undertaking 

non-cash amounts; 

 
 

 and disclosed in due course.  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
(B) General disclosures: 

 
(i) Maximum amount of investment to 

  
Long term equity investment in the aggregate amount up 

- (USD: Five hundred 
thousand) 

(ii) Purpose : 
 

ders. 
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period of investment. 
 

 To access foreign markets directly, to reach new 
customers and expand our business footprints 
globally. 

 
 

Period of Investment: 

equity investment would be made in piecemeal as and 
 

(iii) 
 
 

investment and where the 
investment is intended to be made 
using borrowed funds: 
(i) 

through borrowings: 
(ii) Detail of collateral, 

guarantees provided and 
assets pledged for obtaining 
such funds: and 

(iii)  

From surplus funds of the Company 
 
 
 
 
 
 
 

(iv) Salient features of the 
agreement(s), if any, with 
associated company or associated 
undertaking with regards to the 
proposed investment; 

Not Applicable 

(v) Direct or indirect interest of 

any, in the associated company or 
associated undertaking or the 

 

 
 
Not Applicable 

(vi) 
 
 
 

In case any investment in associated 
company or associated undertaking 
has already been made, the 
performance review of such 
investment including complete 

 

Not Applicable 

(vii) 
 
 

Any other important details 
necessary for the members to 

 

 
 

 
(C) 
 

(i) 
 will be acquired. -  
(ii) In case the purchase price is higher 

than its market value in case of listed 

thereof; 

 
Not Applicable 

(iii) Not Applicable 



acquired.  
(iv) 
 

 
-

 s
 

(v) 

 

 
 

(vi) 
sub-

 

 
 

 

 
 

 

 
 
 
 
 

  
 

 
 
  

 
 

  -----------------------  
    

  
----------------------- 

 

 ----------------------- ----------------------- ----------------------- 

 -----------------------  ----------------------- 
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Company 
 

 
 
 

 
 

 

 
a.  
b. 

& 
 

c.  

 
 

 
 
 

 

 
 
 

 
 

 

 
    ---------- 

  
 
 
     ------------- 

 
 

     ------------- 
 
 
     -------------- 

Amount of investment 
made to date 
a. Equity 
b. Financial Assistance 

& Cross Corporate 
Guarantee 

c. Intercompany Loan 

 
 

Rs. 3,937,500,000 
Rs. 26,352,418,000 

 
 

Rs. 7,962,000,000 

 
 

Rs. 2,525,984,000 
Rs.    790,881,894 

 
 

Rs. 1,100,000,000 

 
 

----------- 
Rs.  150,000,000 
 
 
Rs.  350,000,000 

 
 

USD: 9,012,003 
     ------------- 
 
 
     ------------- 

from the approved 

where investment 
decision was to be 
implemented in 

 

 

Material changes in 

associated company or 
associated undertaking 
since date of the 

approval of investment 

 of 
investment. 

 


